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TNB withdraws judicial review against EC, minister

BY SUPRIYA SURENDRAN

EUJALA LUMPUR: Tenaga INasional
Bhd (TNB] has withdrawn its ju-
dicial review proceedings against
the Energy Commission (EC) and
the minister of energy, green tech-
nology and water over a condition
precedent in the proposed new
power purchase agreement (PPA)
between the utility group and YTL

Power International Bhd.

“The application [to withdraw]
was made following the settlement
of the dispute between the parties
and the agreement by YTL toincor-
porate the condition precedent as
required by TNB in the new PPA,”
said TNB in a filing with Bursa Ma-
laysia yesterday.

The PPA is to facilitate TNB's
purchase of electricity generated by

YTL Power's subsidiary YTL Pow-
er Generation Sdn Bhd's 800mMw
power plant in Paka, Terengganu.

TNE applied to comumence ju-
dicial review proceedings against
the EC and the minister in July last
vear, in relation to a direction issued
by EC to TNB.

The direction compels TNEB,
among others, to remove the in-
corporation of conditions prece-

dent reguired by the utility group
in the PPA.

However, on May 9, TNB an-
nounced it had executed the new
PPA and a new land lease agree-
ment with YTL Power.

The plant is scheduled to start
commercial operation on Sept 1.

TNB shares closed up 10 sen at
RM14 yesterday, giving it 2 market
capitalisation of EM79.2 billion.
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